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B’ F R GESEEY NEE Y D) 2 2020E  2021E 2020E 2020E  2020E
b i ARy 002594 CH 4 % FEN 167.00 223. 80 34% 104. 6 88.3 6.3 8.7 0.1%
T AT 000001 CH 447 BN 17.83 22.80 28% 13.1 11.1 1.2 8.8 1.2%
LN 3908 HK 4/ EAN 17.88 22. 40 25% 12.2 11.3 1.3 10.8 1.3%
W% E A 1157 HK MR A& & EA 7.57 10. 50 39% 7.5 6.5 1.1 16.3 5.3%
B ik & 601100 CH #ULAR & ik & F A 87.70 87.00 -1% 58.5 48.2 16.3 32.0 0.7%
ZHARF 2020 HK T %  EA 104. 80 101. 84 -3% 46.1 31.6 10.0 24.4 0. 6%
(0 ER 000333 CH T##HF EA 89.92 95. 24 6% 25.7 20.8 5.2 23.5 1.8%
ESE e 2319 HK & EH%H  EAN 40. 45 42.00 4% 41.7 25.3 4.3 3.7 0. 6%
ABHE 1765 HK  #F BN 2.07 3.05 47% 19.9 14.5 2.5 13.1 1. 4%
kA A 1951 HK E % EAN 11.72 13.80 18% 70.8 43.1 3.1 4.5 0.3%
T EAF 2628 HK &% EAN 18.00 28.14 56% 8.0 7.0 1.0 na 4.5%
£ B &iF 3690 HK Z R EAN 303. 00 290. 0% NA 294. 6 94.6 16.7 1.1 0. 0%
TERLA 3883 HK G/~ EN 8.03 15. 48 93% 2.8 2.5 1.0 34.7 14. 4%
MAER S 3319 HK  Hx* BN 34.85 60. 70 74% 22.7 18.8 9.1 24.6 2.2%
12 3Lk hk 968 HK AL R EAN 13.16 15.50 18% 31.3 21.9 6.6 21.1 1.5%
RRE N 916 HK # AL R EN 6.44 7.38 15% 9.1 7.5 0.8 9.3 2.2%
T E 002475 CH #H3% EAN 53.38 74.20 39% 40. 1 30.2 10.1 25.3 0.3%
b b ¥ 285 HK A EAN 35.35 49.50 40% 11.8 11.5 3.1 25.0 1. 7%
* B AR AR TP
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B F Ak - H 2202 HK BN 28.40 33.92 3,981 7.3 6.5 5.8
FAA L - A 000002CH %A 29.95 31.36 3,367 8.6 7.6 6.8
A - A 600048 CH £ A 16.56 22.16 1,982 7.0 6.0 5.1
L= 2 688 HK EPN 19.32 30.49 2,117 4.6 4.3 4.1
PHE 2007 HK ESN 10.78 13.36 2,375 5.2 5.3 4.4
SHE M 1109 HK EPN 35.40 44.79 2,524 7.7 8.6 7.1
EHER 960 HK A 49.00 34.27 2,943 14.0 13.8 11.0
#5%, 4% B 813 HK EAN 30.50 44.94 1,079 8.3 7.4 6.2
PR X 3380 HK ESN 12.60 17.43 696 5.6 4.8 4.2
e )& R ER 3383 HK EPN 11.84 13.89 464 5.5 5.3 4.4
LFATEN 1813 HK EN 11.44 17.87 364 3.3 4.8 4.1
T+ EH LR 3883 HK ESN 8.03 15.48 217 4.6 3.0 2.6
AR P B 45 1233 HK BN 11.20 16.20 217 3.7 3.1 2.8
& EH 1628 HK ESN 3.11 4.82 173 3.9 3.4 2.9
G E i E ey 1966 HK EON 3.51 5.60 148 3.7 35 3.0
3L Fa 1996 HK ESN 2.92 3.52 97 5.9 55 4.2
W HERER -H 2103 HK EN 4.19 5.06 150 5.9 4.9 4.0
35y C 2869 HK A 8.52 9.11 274 40.2 36.4 28.3
He & RS 3319 HK BN 34.85 60.70 465 24.0 19.9 17.2
1A IR 4 1971 HK EN 5.02 7.91 21 16.7 14.3 10.0
FHR RS 6098 HK ESN 47.15 37.06 1,301 68.2 54.2 38.1
B 4 b 6049 HK EN 54.90 90.60 304 40.7 38.5 29.0
BEREERS 2606 HK ESN 32.25 64.20 57 9.1 6.8 5.0
KA EIR S 1995 HK EN 13.52 14.00 226 80.8 55.1 37.9

FHH a4+ 5 F RF A 2382 HK EPN 158.60 148.00 1,740 39.0 34.3 26.4
ZHHME -A 002475CH £ A 53.38 74.20 3,728 60.7 40.1 30.2
I S NN E A 6088 HK EON 2.91 4.10 200 10.5 15.4 10.6
ik 4R B 698 HK A 0.46 0.50 29 7.3 16.3 6.5
AL ERIER 2283 HK EON 2.41 2.33 20 6.7 8.5 7.0
HEAE 2018 HK A 42.60 47.30 515 20.8 215 15.3
KRR 1810 HK BN 24.10 22.00 5,816 44.1 38.6 27.4
bb 3B i b, F 285 HK EPN 35.35 37.70 797 44.7 12.5 12.1
AR 1478 HK SN 9.40 16.60 110 17.7 12.4 10.2
AR - A 002241 CH %A 39.69 46.00 1,288 101.8 52.2 345

EBR W i35 % 700 HK SN 581.50 624.00 55,735 53.2 44.2 37.3
MZee BABA US SN 256.80 358.60 6,948 28.1 21.4 17.7
G B TR 8] BIDU US EPN 143.92 151.20 491 16.3 22.4 16.0
% %na PDD US SN 132.37 96.00 1,585 EE] KK 115.6
v v v N 5] BILI US EPN 50.05 57.00 174 5 T4 407.2
g g 4 4] MOMO US  #7# 15.71 19.30 33 9.7 6.0 5.4
%R 4 A YY US EPN 100.19 110.00 81 28.5 20.0 14.0
RREY L 780 HK EPN 14.38 19.00 312 27.4 13.6 10.8
st 1753 HK EPN 2.73 4.10 29 20.4 8.2 6.3
FEER-A 002624 CH A 27.50 48.90 533 17.3 15.0 13.3
Z kAR -A 002555 CH £ A 26.40 30.00 558 26.7 23.2 20.2
£0-W 3690 HK EPN 303.00 290.00 17,826 3483  111.8 74.8
KAE A 6820 HK BN 2.07 4.00 45 8.6 6.9 5.8
¥ F i 302 HK EN 3.26 4.39 76 9.6 7.8 7.2

#EH F Sk & 6068 HK EPN 3.24 6.38 71 16.9 12.8 9.9
PEARGTHE 667 HK EPN 16.80 19.60 369 36.7 41.8 27.2
PHHH LR 3978 HK EA 3.02 4.44 26 13.9 16.2 10.4
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b E A 2779 HK EPN 2.50 2.97 40 12.2 10.8 9.6
FEHH 1765 HK EPN 2.07 3.17 150 26.1 21.2 15.4
44T I 447 -H 1398 HK EPN 4.68 6.00 20,001 4.9 55 5.2
IR HRAT - A 601398 CH £ A 5.00 7.00 16,916 5.2 5.9 5.6
HEARAT - H 939 HK EPN 6.00 7.60 15,160 5.1 5.8 55
EEAAT - A 601939 CH %A 6.48 8.90 12,822 5.5 6.2 5.9
AL 4AT - H 1288 HK EPN 2.88 3.70 12,926 4.4 4.9 4.7
RABAT - A 601288 CH % A 3.19 4.50 10,933 4.8 5.4 5.2
¥ & 447 - H 3988 HK EPN 2.76 3.60 10,357 4.0 4.7 45
P E AT - A 601988 CH %A 3.23 4.60 8,760 4.7 55 5.2
R A 40T - H 1658 HK EPN 4.21 4.80 4,574 5.2 6.3 5.7
BR A 4RAT - A 601658 CH % A 4.71 6.30 3,868 5.9 7.0 6.4
44T - H 998 HK EPN 3.36 4.60 2,549 3.2 35 3.2
AT AT - A 601998 CH £ A 5.09 7.20 2,156 4.8 5.3 4.9
B 4RAT - H 3328 HK A 4.22 4.80 3,608 3.8 4.4 4.3
SGBAAT - A 601328 CH  #% 4.59 5.30 3,051 4.1 48 46
R 44T - H 1988 HK A 4.37 4.60 2,531 3.2 3.7 35
RA AT - A 600016 CH  #% 5.17 6.10 2,141 3.8 4.4 41
& & 5t K4RAT - H 6818 HK BN 2.93 4.00 2,278 3.8 43 3.9
& E Sk KR 4RAT - A 601818 CH  E A 4.05 5.30 1,927 5.9 6.6 6.0
T B AT - A 000001 CH %A 17.83 22.80 3,460 11.6 13.8 12.1
ERRAR 360 HKAaa QFIN US ESN 12.50 20.30 18 0.8 0.6 0.5
AT BRI JEA TR 4] LX US BN 7.85 11.80 14 0.6 1.2 0.7
AL ER FINV US ESN 2.05 2.90 6 0.3 0.4 0.3
M JE 2 4] QD US B 1.52 1.90 4 0.1 54 0.4
ek FAZiEH - H 6030 HK EPN 17.10 24.60 4,057 15.2 13.0 11.3
4N 8-H 3908 HK ESN 17.88 22.40 2,377 16.2 12.9 12.0
B RIEH - H 6886 HK EPN 12.16 18.80 1,827 10.5 9.5 8.3
P AT RIS - H 6066 HK ESN 9.97 15.30 3,344 12.4 8.9 8.3
i8S - H 6837 HK EN 6.73 9.40 1,821 7.3 8.2 6.9
JKAEH - H 1776 HK HA 11.30 8.90 1,369 10.2 10.2 9.2
P E 45T - H 6881 HK A 4.87 4.20 1,123 8.4 7.0 6.3
HFHBB T 388 HK BAH 373.00 265.00 4,729 49.8 47.0 415
b 4R AR AL GE 2588 HK SN 66.45 73.50 461 8.4 7.3 6.5
#R & & k4% -H 2601 HK BN 27.90 33.93 3,421 8.2 8.0 7.0
+E A% -H 2628 HK BN 18.00 28.14 11,537 7.9 8.5 7.5
b E AL -A 601628 CH £ A 41.42 38.04 9,758 20.2 21.8 19.2
REEE-H 6060 HK ZA 39.00 49.92 573 5 47.9 36.8
B K 966 HK SN 13.00 18.12 467 7.0 5.4 NA
AR - H 1336 HK BN 32.30 41.60 1,775 6.2 6.8 6.4
AR - A 601336 CH  ## 58.43 53.51 1,501 125 13.8 12.9
7P 2318 HK EPN 87.90 92.67 17,309 10.5 11.8 10.1
T E % - A 601318 CH % A 84.03 86.21 14,639 10.0 9.9 8.7
¥ B ARG ER - H 1339 HK EA 2.44 4.33 2,966 7.3 4.0 3.8
&M - H 2328 HK EPN 6.00 9.06 1,335 4.9 5.4 4.0
MM AZE  HEHH -H 2338 HK EPN 17.22 20.80 1,591 134 12.8 10.7
W - A 000338CH  E A 17.74 17.90 1,346 15.4 14.7 12.2
+ B T4 3808 HK EPN 20.00 28.30 552 14.8 8.8 8.2
b E AT 3339 HK S 2.17 2.22 93 5.1 6.5 6.7
Z—ERF 631 HK EPN 4.20 5.89 131 12.6 10.5 7.8
=—%I-A 600031 CH £ A 28.26 34.60 2,395 20.8 16.1 13.9
bR EA - H 1157 HK EPN 7.57 10.50 703 11.7 10.6 9.6
bR EA - A 000157 CH £ A 7.74 9.56 594 13.3 12.1 10.9
B EiRE-A 601100CH  E A 87.70 87.00 1,145 88.6 56.6 45.4
A -A 603338 CH £ A 102.80 117.00 499 71.9 51.9 37.0
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b EEL-H 1839 HK EAN 7.02 6.60 124 8.3 8.1 8.5
SEIAE R 1899 HK EA 2.00 3.44 32 10.0 7.8 6.4
BERBIAR LR 968 HK EON 13.16 11.70 1,120 435 31.7 21.9
%R -H 916 HK EA 6.44 7.38 518 11.8 10.7 9.6
2 RAH - H 2208 HK EON 11.40 7.70 553 20.0 15.7 10.8
ARAHE - A 002202 CH  ## 11.39 11.40 468 20.0 15.7 10.7
e 1608 HK EA 3.08 5.47 82 27.8 11.5 7.0
HERGERRE-H 956 HK EON 2.01 2.84 248 5.0 4.7 43
RASHK A 1600 HK EA 6.64 7.45 67 7.5 6.6 5.6
M ARy - A 601012CH  ## 65.19 62.96 2,459 44.3 31.3 25.3
P EK A 384 HK EA 27.55 37.12 1,438 15.6 13.5 11.4
T ® -tk 1913 HK EON 36.25 32.82 928 40.8 TR 46.4
GEIEARE 2020 HK EON 104.80 101.84 2,833 49.0 48.9 33.6
X REHR 341 HK EON 17.76 19.07 104 140.3 17.7 19.6
HREE 6862 HK EAN 56.45 53.56 2,992 1145  287.4 58.0
LERD 9922 HK EON 17.54 20.88 255 132.4 TR 44.1
Wk 5] % 3998 HK EON 3.05 3.26 328 24.3 20.2 17.1
ko 2331 HK ESN 44.25 36.52 1,101 66.0 62.4 45.0
HYEIF 1368 HK BA 3.50 2.73 89 10.4 17.4 13.4
TR 3306 HK EON 9.26 9.57 48 8.8 12.4 10.1
& 3 A BR 1234 HK EON 4.93 5.89 59 6.5 8.7 6.7
JS kA E 1691 HK EON 15.88 14.10 554 48.8 24.6 22.6
£094%H -A 000333CH  Z£A 89.92 86.57 6,314 25.1 25.7 20.8
KAEM T - A 601933 CH  EA 8.05 13.04 766 48.5 29.2 22.8
BERED -A 600827 CH  ## 14.55 14.06 244 27.1 228.0 36.2
K% BHER 1093 HK EON 8.15 20.00 976 12.2 10.3 8.4
ZAH 1530 HK EON 7.40 17.70 188 17.0 13.0 10.7
ARFE-H 2696 HK EON 35.25 61.60 192 N/A N/A N/A
Az -H 1558 HK A 9.79 41.20 86 5.9 5.0 4.4
HFHEEERFER 2138 HK EON 5.21 7.26 54 14.1 13.0 11.3
ERE T 1789 HK EON 16.42 17.90 183 105.2 58.9 44.6
EHEY-A 300347CH %A 126.53 87.18 1,102 100.4  101.3 72.8
B BAE - A 603259 CH  EA 116.51 131.98 2,838 91.7 60.4 45.8
LR 2963 HK PN 80.80 196.85 3,298 88.4 64.1 447
TRBREY 6855 HK EON 25.85 70.70 58 TR 5 4 5
BAEEEM - H 1501 HK PN 40.15 39.30 67 N/A 120.0 83.8
Sk AT 1951 HK EPN 11.72 14.40 285 N/A 45.7 375
gt 9969 HK EON 11.50 16.21 148 N/A TR 5
Finshlk 9939 HK EON 7.35 27.62 27 N/A 5 I 5 I
Bk A IMAB US EON 37.81 41.30 27 N/A TR 5
HFHEH-A 300149 CH %A 17.31 25.49 87 55.9 39.5 27.2
BHES -H 2500 HK EON 76.00 52.00 321 N/A  1,704.3 100.3
b F R 7 M B IR 288 HK EON 6.72 8.20 991 9.2 11.5 8.6
& [E 1L RE 151 HK SN 5.29 7.80 647 17.0 14.4 135
K45 2319 HK EPN 40.45 42.00 1,596 36.7 44.2 26.9
A A - A 600887 CH %A 37.97 45.90 2,310 33.0 32.6 26.5
HELTE 6808 HK EN 8.18 15.60 780 24.7 21.4 18.3
TERBL-A 603708 CH  ## 24.25 41.44 148 32.2 27.1 22.5
LR L 291 HK x 54.00 61.90 1,752 54.4 40.7 33.3
F B E Ay - H 168 HK EON 70.90 78.10 1,183 38.9 33.2 29.2
FBIE A - A 600600 CH  ## 85.67 78.70 1,000 52.4 44.7 39.3
TMFE -A 600519 CH %A 171580  2153.30 21,554 46.7 37.3 32.2
A M & -A 000858 CH %A 269.10 307.80 10,445 51.1 41.4 345
BB ERO =2 659 HK PN 7.69 12.78 301 128.2 7.6 6.3
i o i e 1% ZTO US EON 33.08 38.30 281 32.0 37.9 29.6

B AR RTZ ST 6
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ol e if 2057 HK ESN 259.80 297.00 2,205 32.2 38.2 29.8
A E R - A 002352CH %A 78.45 114.00 3,575 59.4 48.4 37.7
"t JoRER -H 2238 HK ESN 8.13 8.60 1,310 11.3 9.3 8.7
THAE 175 HK EPN 21.10 13.10 2,071 19.7 18.2 17.7
ARSER B -H 489 HK A 8.06 5.60 694 4.9 5.0 4.6
KA %E - H 2333 HK B 13.20 4.70 2,227 24.2 31.2 21.1
EAER-A 600104 CH  # 26.06 21.10 3,045 11.9 14.2 11.4
LY 881 HK ESN 60.15 33.83 1,366 27.2 22.2 19.6
£RAE 1268 HK EPN 30.25 13.70 376 56.5 43.1 36.7
KIKE & 3669 HK ESN 10.96 7.40 216 13.7 10.9 9.3
FBAE TR H-H 1211 HK ESN 170.30 100.00 5,138 340.6  254.2 1638
vb B b % A 002594 CH £ A 167.00 112.12 4,346 334.0 2493 160.6
FA AR : BABRIEFARL; HE 20205411 A 17 8
#oik B BT Z S5t 5 9 7
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RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

W

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DT AR 12 AN A ek pE AR T 15%

BEH CRAT AR 12 AN A 89 #E A K e £-10% £ +15% 2 19
£ CRAT AR 12 ANA Ak b AR T 10%

RIFL D BAE R ER I RS T RAIFAR

BAE FFEFT LR IFAR

®TFXF AT A AT R RA2 A A R A ILE S K T A AR

B ¥ X AT AT AR RL2 A A TRB AL KIS AR S
B XF AT L AR T Aok 12 AN A R0 A LA K 48 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BELBFER")ABRAGEBRA RA AL LTHENT (BRARERA RAIABHRITILTHEN )

TERE

KA BT R B IEAT B AR T AL 3 BAR &5 KA Ko L AT ERIE TR RESHA BA K. BAEFIEA RIRBAETA ST AN A H TN AL BA et
TTAZF BAF ME5RAFRRERF B L, T EORILFARERRG LN, EFRHFATRARE FHEG K TAE . ARE T AT B S F LXK
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