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& A BA#H LI/ TH WA E (1) W4 & (4£) ROE(%) MA&EE

R (D) (HRHEF) 22 14 2021E  2022E 2021E 2021E  2021E

X &

vt 3B g % A 1211 HK HE EN 201.6 282.0 40% 66.2 46.8 7.3 12.0 0.2%
FELL 3339 HK &g EN 2.80 4.29 53% 5.8 5.6 0.9 16.5 10. 4%
= —HFF 631 HK 5 &g EN 8.89 11.90 34% 17.9 14. 4 2.6 15.7 2. 5%
BREE 6690 HK STk H % PN 30. 50 47.26 55% 16.6 14.7 3.0 19.2 2. 4%
% 2020 HK STk H % PN 157.3 150. 66% N/A 45.8 35.3 1.7 29.2 0. 6%
LR B 291 HK o % PN 71.25 91.90 29% 46.3 37.9 8.1 18.4 0.8%
FERE 1765 HK HEH PN 2.24 3.54 58% 17.3 14.5 1.8 11.9 1.8%
F 24T E A 1833 HK E % PN 89.85 142.77 59% 5 4R 5.8 -8.3 0. 0%
B Kk 2601 HK a3 SN 26.90 39. 21 46% 7.5 6.8 0.9 12.5 6.5%
A BILI US R A EN 107.8 154.0 43% 5 4R 95.5 -102 0. 0%
£/ & 3690 HK AR EN 297.0 383.0 29% 5 o 4R 23.8 -42.1 0. 0%
A 0E B M 1109 HK VE N EN 36.10 44.79 24% 6.7 6.1 1.1 14.6 4.8%
EAH L 9909 HK B EN 28.75 33.20 15% 33.4 25.8 6.1 25.3 1. 7%
¥ E %A 384 HK # Ae R EN 29.30 34.82 19% 14.3 1.9 3.2 22.4 2.0%
B R A 1378 HK i EN 10. 82 15.00 39% 5.8 5.7 1.0 19.5 9.9%
AR A 285 HK AL EN 51.15 55.00 8% 16.5 14.9 5.6 21.3 0. 6%
LR 763 HK A4 EAN 22.00 28.14 28% 13.5 11.8 1.7 13.5 1. 6%
A= KC US BAARITIR S EAN 40. 47 49.08 21% 5 41 5 4 1.0 -13.0 0. 0%

* | AR AR it P
FA kR B BRBFFEAMT (BZE 202146 A88)
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4% B FRIEHAF B 2 Ry

Ly Basft  WA(fo )

(HRF) (H3FH) (S35 H)

B 18 2 12 HK EPN 37.75 40.50 1,828 17.9 12.3 10.9
o R 16 HK ESN 120.20 137.70 3,483 14.8 12.9 10.9
R A 17 HK EPN 41.75 49.30 1,061 97.3 32.8 17.3
kR 1113 HK EPN 51.50 66.50 1,878 11.6 8.3 7.5
F A - H 2202 HK ESN 25.95 33.92 3,564 6.7 5.9 5.3
FA e - A 000002 CH £ A 26.06 31.36 2,939 7.5 6.6 5.9
¥ E AR 688 HK ESN 18.74 30.49 2,051 4.4 4.2 4.0
b3 2007 HK EPN 9.49 13.36 2,092 46 4.6 3.9
B39 F 3 1109 HK ESN 36.10 44.79 2,574 7.9 8.8 7.3
J.# 45 ) 960 HK A 45.35 34.27 2,751 13.0 12.8 10.2
H% EH 813 HK EN 22.70 44.94 803 6.1 5.5 4.6
HeJ& R AR 3383 HK ESN 10.76 13.89 421 5.0 4.8 4.0
SFATER 1813 HK EAN 11.84 17.87 377 3.4 4.9 4.2
R 3883 HK ESN 7.61 15.48 205 4.4 2.8 25
AR P B 45 1233 HK EN 10.42 16.20 202 3.4 2.9 2.6
& EH 1628 HK ESN 2.42 4.82 138 3.1 2.6 2.3
G E i E ey 1966 HK EON 3.65 5.60 154 3.9 3.6 3.1
7418 Mo 2 1996 HK ESN 2.66 3.52 89 5.4 5.0 3.8
HAHERER -H 2103 HK ESN 4.27 5.06 152 6.0 5.0 4.1
ZIWRIR S 2869 HK A 12.76 9.50 414 57.2 44.0 36.9
He & RS 3319 HK ey 36.50 31.70 518 24.7 215 18.7
3L 1a R % 1971 HK BN 4.26 9.40 18 21.0 11.6 8.2
FHR RS 1755 HK ESN 23.40 84.60 204 78.6 45.9 34.9
A Mk - H 6049 HK *ib 59.45 53.40 329 44.8 38.0 30.1
EREERRS 1756 HK ESN 2.49 69.80 30 14.4 10.7 8.0
R E RS 1995 HK ESN 20.05 28.80 335 67.7 40.6 26.3
T IRBEIR S 1755 HK EPN 23.40 29.50 204 33.2 26.1 21.4
LET RAE 1209 HK SN 43.90 52.20 1,002 100.9 60.0 455
FRE L 9909 HK EPN 28.75 30.90 185 50.1 38.7 30.2

FH a2 4+ @k 698 HK SN 0.61 0.56 40 9.8 13.3 7.6
ARILERER 2283 HK EON 2.89 2.33 24 8.0 10.2 8.4
AR 2018 HK B 54.55 47.50 659 26.6 35.2 25.8
KRR 1810 HK SN 28.35 31.10 7,108 51.9 44.6 31.8
b I b ¥, 285 HK EPN 51.15 49.50 1,153 64.6 18.8 16.8
LA 1478 HK SN 12.68 16.60 150 23.9 16.7 13.8
AR - A 002241 CH %A 36.87 46.00 1,260 94.5 48.5 32.1
oA - A 000063 CH £ A 33.22 41.20 1,419 36.1 24.8 21.6
F L@, - H 763 HK BN 22.00 28.10 1,720 23.9 16.4 14.3
F R4 - A 300308 CH %A 39.80 49.27 284 328 20.1 15.7
R B - A 002916 CH  ## 95.32 82.70 466 31.8 34.6 28.1
A BAHE-A 600183 CH %A 22.60 30.50 518 30.5 22.2 18.3
P E 4% -H 788 HK HA 1.07 1.33 1,883 29.1 22.5 19.6
12 YAz - A 300136 CH  ## 28.77 29.40 278 28.6 30.7 215

B4R T RE 7 B 3 GDS US EPN 76.17 123.34 142 54 TR 5 R
7 B %35 9698 HK EPN 72.25 119.43 1,080 EE TR 5
& B S B R 354 HK EPN 11.80 11.57 343 33.2 27.4 22.9
JTBEE - A 002410CH £ A 69.20 89.19 821 2483 1257 96.0
R BAL - A 002415CH £ A 59.66 75.65 5,574 41.6 33.8 28.4
R = 909 HK EPN 39.50 44.75 761 176.6 1659 117.1
KA - A 002236 CH  #7% 21.50 25.42 644 16.5 17.1 14.4
Aoy BRAFA TN 8] KC US EPN 40.47 49.08 90 EE TR 5 R

Wk B BT %5 R 4
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EBRR J 335 L 700 HK EAN 601.00 753.00 57,667 42.4 35.7 29.0
MZee BABA US EAN 215.82 302.50 5,851 24.0 19.7 16.4
BB TR 8] BIDU US EON 188.58 335.80 667 20.6 20.6 16.7
B% % NE PDD US EON 127.00 175.00 1,592 TR K 7
ot o @ nile vy BILI US EON 107.75 154.00 414 EE EE] T 4%
HeF 1024 HK EON 205.00 382.00 8,526 NA F#H  683.0
ZHF LN IQ US EAN 14.22 25.00 112 5 KK 5
g g 2 8] MOMO US  ##% 14.37 15.00 30 6.3 9 6.9
®R R YY US EAN 71.99 132.00 57 209.9 ##HHHH  335.8
BRER TCOM US EON 37.47 48.00 239 B 86.2 22.1
RRE A 780 HK EAN 20.10 21.00 442 45.1 25.8 18.0
stee, 1753 HK EON 2.06 4.10 22 15.4 6.2 4.7
FEHR-A 002624 CH %A 22.08 48.90 428 13.9 12.1 10.7
=k ER- 002555 CH %A 26.40 30.00 586 26.7 23.2 20.2
£H—W 3690 HK EON 297.00 383.00 18,150 571.2 KK 5 4%
EE B BZUN US EON 35.85 50.00 28 12.8 12.8 9.2
KRR 6820 HK EON 2.33 4.00 51 9.7 7.8 6.5
W F-it 302 HK EON 3.51 4.39 97 10.3 8.4 7.8
G AR R 2125 HK EON 8.70 17.00 60 NA 21.8 17.4
FBARIENE 2101 HK EON 11.72 12.00 47 NA NA NA
LA 1860 HK EON 7.84 11.00 126 784.0 7840 261.3
#E FREF 6068 HK EON 2.32 5.80 51 8.3 7.2 6.2
PEARTHFA 667 HK EN 16.06 20.80 354 63.2 28.3 24.3
PHHBEH ER 3978 HK EON 1.67 4.44 14 7.7 9.0 5.8
Fk B F AR IH US EON 10.50 26.08 6 N/A 254.7 1385
T EHFERF 2779 HK EON 2.24 2.97 36 10.9 9.6 8.6
FERY 1765 HK EON 2.24 3.54 179 23.5 18.8 15.9
e RRERE 3360 HK EON 8.38 11.10 349 6.3 5.9 4.9
+ 44 -H 3908 HK EON 21.95 22.40 2,528 19.9 15.9 14.7
A RIEH -H 6886 HK EPN 11.60 18.80 1,684 10.0 9.0 7.9
FAZ AT A - H 6066 HK EON 9.82 15.30 2,715 12.2 8.8 8.2
HiBiE & - H 6837 HK PN 7.20 9.40 1,614 7.8 8.7 7.3
JTRAEH - H 1776 HK A 10.58 8.90 1,314 9.6 9.6 8.6
& E 44T - H 6881 HK A 4.78 4.20 1,021 8.2 6.9 6.2
FBZG AT 388 HK A 470.00 265.00 5,959 62.8 59.2 52.2
b AR AL A RN 5] 2588 HK PN 68.70 73.50 477 8.7 7.5 6.7
35 FE K% -H 2601 HK PN 26.90 38.52 3,593 7.9 7.8 6.8
FE AL -H 2628 HK EON 15.92 28.14 10,162 7.0 7.5 6.6
b EAF-A 601628CH %A 35.56 38.04 8,382 17.3 18.7 16.5
KEESL-H 6060 HK EON 40.90 49.92 601 5 50.3 38.6
5 KF 966 HK PN 14.06 20.54 505 7.6 5.9 NA
RS - H 1336 HK EPN 28.30 41.60 1,539 5.4 6.0 5.6
RS - A 601336 CH  ## 49.31 53.51 1,270 10.6 11.7 10.9
¥ & - 2318 HK EON 81.40 96.06 15,309 9.7 10.9 9.3
&% - A 601318 CH %A 70.41 86.21 12,628 8.4 8.3 7.3
b EARERER-H 1339 HK EON 2.93 4.33 2,894 8.8 4.8 45
FEME-H 2328 HK EPN 7.46 9.06 1,659 6.1 6.8 5.0
RE&HE BEFhh -H 2338 HK EON 17.30 24.50 1,789 13.4 10.9 10.3
HEHH -A 000338 CH  ZEA 17.67 20.50 1,476 15.2 12.4 11.7
+EHE A 3808 HK BA 17.12 19.50 473 6.2 6.2 6.6
+EH AL 3339 HK EON 2.80 4.29 120 6.6 7.2 7.0
Z—HAK 631 HK EON 8.89 11.90 280 23.7 19.3 15.6
Z=—%1-A 600031 CH #4 30.45 31.00 2,584 16.7 13.8 12.8
PR EA-H 1157 HK EPN 8.73 16.80 1,007 135 8.4 7.1
FRER-A 000157 CH %A 10.13 18.70 830 175 10.9 9.1
HOK SRR Z T B9 5
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B 5 R JE - 601100CH  ## 75.50 83.00 986 43.6 34.5 30.1
FL kA -A 603338 CH  ## 61.68 82.00 299 45.0 10.9 9.1
+ 5 F 4 - H 1839 HK ESN 7.11 9.20 125 8.4 34,5 30.1
SEIAE R 1899 HK EA 2.21 3.19 36 10.4 31.6 25.1
ALY - A 300316 CH %A 42.20 50.20 543 84.4 62.1 41.8
AR A - 300724CH %A 106.69 185.00 371 89.7 56.8 36.0
R XA 15 30k 968 HK EAN 13.02 11.70 1,147 43.0 31.3 21.7
%8 -H 916 HK ESN 10.76 15.00 865 17.9 16.5 13.2
2 RAH -H 2208 HK EAN 12.86 7.70 595 22.5 17.8 12.1
ARAH - A 002202CH  ## 11.84 11.40 491 20.7 16.4 11.2
hALER 1608 HK EAN 1.86 4.00 49 16.8 9.6 6.5
FRGECHER - H 956 HK ESN 3.13 2.84 386 7.8 7.4 6.7
RAEMK A 1600 HK ESN 8.57 8.31 86 9.7 8.9 7.3
M Ay - 601012CH %A 95.42 90.00 3,689 64.9 42.4 30.8
+E %A 384 HK ESN 29.30 37.12 1,642 16.6 14.3 12.1
LA R AZ LA TR 8] 2688 HK EN 141.00 120.00 1,592 27.9 25.4 21.3
S ER AR 1193 HK A 48.85 42.00 1130.40 23.3 19.1 16.1
T 3353k 1913 HK ESN 51.75 57.80 1,324 EE 72.7 48.5
AR 2020 HK EN 157.30 150.66 4,252 76.3 49.9 38.3
XRFRER 341 HK ESN 16.92 20.69 99 130.2 26.0 21.2
RS 6862 HK EN 41.10 78.40 2,178 614.4 46.1 34.5
HEA 9922 HK ESN 28.30 40.07 411 282.1 72.5 49.8
it 9987 HK EN 533.50 595.39 2,244 253.2 2429 2054
B4 1B IR 1579 HK ESN 54.75 108.52 573 54.4 40.7 31.6
DR 3998 HK EN 4.19 4.23 452 34.2 25.1 22.1
o 2331 HK EN 71.85 68.62 1,792 94.8 64.4 50.7
¥ BIR 1368 HK ESN 9.37 5.84 246 40.0 311 24.0
LA R 3306 HK EN 14.46 15.32 75 19.4 13.9 12.1
& 5 £ 2R 1234 HK ESN 5.05 6.76 60 9.6 7.3 6.2
JS ;A E 1691 HK EPN 21.60 34.38 755 25.2 23.1 18.5
HREF -H 6690 HK ESN 30.50 47.26 3,104 25.6 22.4 19.9
(09%H -A 000333 CH EN 76.02 95.24 5,356 21.1 20.5 17.7
KIEA T - A 601933CH %A 5.42 13.04 516 19.4 15.5 11.5
B -A 600827 CH  ## 21.75 14.06 360 362.5 54.4 42.6
K% & HER 1093 HK EON 12.30 14.79 1,473 255 24.9 21.3
ZAH Y 1530 HK PN 9.40 17.70 240 13.6 11.4 #VALUE!
AEAFE-H 2696 HK EPN 40.85 60.61 222 N/A N/A N/A
Amis-H 1558 HK A 7.40 41.20 65 2.6 it #VALUE!
E A A 2138 HK ESN 13.70 7.26 152 37.0 34.3 29.8
ERE T 1789 HK EN 12.40 12.95 138 39.7 33.7 25.9
EHEY-A 300347CH %A 183.37 193.04 1,540 74.8 1009 822
%R B dg - A 603259 CH %A 145.00 224.01 4,236 102.4 68.1 50.8
LR 2269 HK PN 119.50 99.37 5,044 249.3 2022 1468
TAEY 6855 HK EPN 43.75 62.04 111 5 TR 5 R
BAEEEM - H 1501 HK EON 42.40 44.91 70 52.1 42.3 32.2
48 Fk 4 gh 1951 HK E YN 19.10 19.55 479 N/A 1142 816
gt 9969 HK EN 24.90 24.59 373 N/A KK 7
FZIFE A 1833 HK EON 89.85 142.77 1,031 EE TR 5 4%
Fip 2k 9939 HK SN 59.50 92.08 231 N/A TR 35
R ¥4 A IMAB US EON 74.11 86.53 56 N/A TR 5 4%
HFHES-A 300149CH %A 17.70 25.52 88 57.1 42.9 30.0
BREF - 2500 HK EON 70.80 78.40 312 N/A T/ 276.1
LT H R 7 B R 288 HK EON 7.36 9.60 1,085 14.3 9.8 9.1
+ £ L IE 151 HK EPN 5.89 7.36 708 18.0 15.4 14.7
4500 2319 HK EON 44.10 50.10 1,741 44.1 29.4 23.9
HOE AP BT X R T F A 6
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A A - A 600887 CH % A 37.86 45.90 2,303 32.9 311 26.3
7 kA 6186 HK EA 20.60 27.10 1,840 27.3 21.3 17.4
BELE 6808 HK ESN 5.90 8.70 563 17.6 20.3 18.3
REBL - A 603708 CH  ## 19.13 41.44 116 25.4 21.3 17.8
LR 291 HK ESN 71.25 73.10 2,311 69.9 50.4 41.3
F B RE Ay - H 168 HK EAN 86.60 85.45 1,515 45.0 39.0 34.7
FEEEAS - A 600600 CH  ## 110.19 81.62 1,250 63.8 55.3 49.3
EMES -A 600519 CH %A 2191.00  2447.30 27,523 58.9 52.6 44.2
AR -A 000858 CH £ A 297.95 347.50 11,565 58.0 46.5 38.7
RBER A EEH 659 HK ESN 8.53 13.70 334 142.2 7.4 6.5
7353 ol e i ZTO US ESN 32.01 36.00 265 41.2 34.8 26.2
i i 2057 HK EAN 243.40 278.00 2,013 40.2 33.9 25.6
WA IR - A 002352 CH  ## 71.88 77.00 3,275 43.8 67.8 51.3
RE JRER -H 2238 HK EAN 6.98 12.10 1,219 9.7 8.0 7.5
ER PR 175 HK ESN 21.40 35.00 2,102 20.0 18.5 17.9
ARER B -H 489 HK B 7.72 12.00 665 4.6 4.8 4.4
¥yt E - H 2333 HK A 23.50 17.00 3,666 43.0 55.5 37.6
EAER -A 600104 CH  ## 20.12 33.90 2,351 9.2 10.9 8.8
d I35 R 881 HK EN 65.40 64.30 1,514 29.6 24.2 21.3
£(hA%E 1268 HK ESN 40.90 33.70 509 76.4 58.2 49.6
KKK 3669 HK EN 13.82 11.10 273 17.3 13.7 11.7
AL BRIALE vb B % A 1211 HK EN 201.60 282.00 6,571 403.2 3009 19358
bb B % A 002594 CH %A 202.81 293.20 5,420 405.6 3027 195.0
BRAENS NIO US EN 43.56 46.32 714 5 TR 54
DY RERE WA XPEV US ESN 39.65 43.12 318 KK EE KK
HAAENE LIUS EN 28.47 37.73 258 EE TR T 4%
FH AR BABIRIEAA; K E2021456 A8 H
#oik B BT Z S5t 5 9 7



CMB INTERNATIONAL

202146 A9 B @%-ﬂéﬁ@ﬁ

oWt 4
A Wholly Owned Subsidiary Of Ghina Merch

Sk AARKE

SR E A

RIS AREN LT RO ANEZIOMN, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAVNAST PR
BAGIEH B FATAGNE, (2) MG FETE. DAEFF RS LAARSE LONEF L AERAELF.

eI, TR AN, R RAAMAAZ NG ARAL (BAFBELAZMEFFUERER2REFTHOMEEL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) EALAFAEELTAIAERIAAR; (4) FEAH
H A FIEF TR .

W

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRL

EA DR T AR 12 A a9 # R ke AR T 15%
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