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B FPHEE - B RSk, Bk 1.8%E 19,634 5, EHIG/AHE
2.2%/3.2% % 6,658/3,906 &; KR 1,436.8 1L, WkF @, AEMK .
it gk %, AR E (175 HK) rb 3 (1211 HK)/ 32 48 (2015 HK) & 3 PALERTERER % (%)
3.8%/5.9%/6.6%. I3 WA IE K, ®F(1024 HK)/ =2 =£02 (9626 HK) HER s sn
ek 2.7%/4.9% ; %mMMHW%@@wOMWHEEM%%HM%& 1o & 35 4 19,634 -1.84  -16.09
2.3%/3.3%/4.8%., 4 @kMEak s T4, 04584 (0005 HK)/ A #8(1299 HK)/ # BAEA 6,658 222 -10.16
ZFT(388 HK) 9% T 1.1%/0.9%/0.6%. B AR 3906 322 -3L12
EiELEE 3,036 1.06 -16.59
RIELE S 1,894 1.53 -25.13
Y|4 2,276 2.17 -31.49
- 5 T sk XEEFN 32161 -026 -11.50
4“‘—'“"&@//'\&1%1% #* @ 4#7-% 500 4,001 0.25 -16.05
EIE R 11,738 L -24.97
B misk (LI US)— 1022 S, 2022 KA M THAE T 555 F. smone e sae e
EE, NG BRBEERTE, 2EA RIS 0.2 ABHHEE 22.6%, % E CAC 6,117 051  -14.49
BAE TR AT, A5 RA 1,100 FAART, EAFESRMNGTH. %ﬁ ¥EFHF100 7,243 037  -191
—ZFJE, A4 E257] % 21,000-24,000 &, HP R 5-6 A4 T4 E S AAAB225 26167 058 9.2
8,500-10,000 & ; #HANTFA 8 = F & £4) 43R T i £ 19-20%, 45 47 M| ASX200 7,061 -0.98  -5.29
TS RE 58 LANRS. AMAAN S =5 L3 A 2T k»rs S ———

ST, THEEHLERNEBAN. P RHRBER, N8 Lk ThofTHE % AR D

an:fT:\,)?U%m, Y e Z A B AR LA b ﬁﬁyxﬂf]#%ﬁiéﬁ#ﬁ&%izj“

BBIEA PR, VAK B Ak R, RAVEASF 6945 = T vﬂ«ﬁk 25,000
’ By XK ET AR
4 £ 155,000 &, YARBRGE TG A AR ¥k, BT SATEEAE RN RE * Fi% %)
Hrag o M%% NIFA, BAR 48 X4 (AT 645 FY22E F45 %) HEE wn s
ek A ek 31,790 -0.92 -6.14
BA TRk 10,604 -2.56 -24.24
18k 27,843 -2.22 -5.88

eAMNNFIL 43,609 -0.69  -13.96

THRR: B
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P ad () 45.79
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P8 (b k) -14.47
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REBERIRT F & &R

& A BAx#  EAF/TAT R E () W4 A& (4£) ROE(%) mM&#

NELEF BRERD 7L PR (BT H) (HRFF) %2 A 2022E  2023E 2022E 2022E  2023E
&

BEAE LI Us L £ N 19. 67 48.00 144% 5 R T K 3.2 -0.8 0.0%
oh B AL e 300316 CH % & %)% EN 50. 39 93.00 85% 24.3 19.7 7.1 33.7 0.8%
Z—HFF 631 HK E-& - e EN 7.15 14. 60 104% 11.6 9.7 1.9 17.7 2.7%
e E e 002352 CH Heif PN 49. 66 94.00 89% 32.0 22.0 2.8 9.2 0. 6%
4# & B iR 1368 HK T ik % EN 9.91 16. 21 64% 20.6 16.8 2.9 14. 6 3. 4%
HLE I 9922 HK T ik % % EN 15. 44 17.83 15% 35.8 25.0 4.8 14.5 0. 6%
4 i v 8 291 HK & E % PN 42.35 80. 00 89% 27.9 22.7 4.3 16.6 1. 4%
74 2319 HK & N 39.00 57.00 46% 20.9 17.6 3.1 13.2 1.5%
R 2269 HK E% EN 49. 40 146.12 196% 29.2 21.5 4.1 12.7 0.0%
fEik A4 1801 HK E % EN 19. 44 75. 01 286% B 5 i N/A N/A 0. 0%
S % 4R AT 1658 HK AT £ N 6.05 8. 40 39% 5.5 5.1 0.7 10.5 5. 4%
AR 2328 HK 1% PN 7.69 11.54 50% 6.0 4.7 0.7 12.0 7. 6%
e F 1024 HK R RA BN 58.5 136.0 132% B 5 B N/A N/A 0. 0%
4318 F H, 1109 HK B b= EA 34.00 44.79 32% 5.9 N/A 0.8 14.3 5.9%
24 AR 4 6098 HK B 3 E N 25.55 47.63 86% 13.0 9.3 7.2 14.1 1.9%
ok 1810 HK A H EA 10. 82 21. 80 101% 9.1 7.6 1.8 17.2 0.0%
R 603501 CH A3 EN 143.1 292.0 104% 22.1 18. 4 N/A 24.8 0.0%
33 002410 CH 4 # & ITIR% EA 47.91 82.75 73% 61.4 53.2 N/A 15.0 0.0%

Fort kiR B, BEBFRARKTIHHEL (KE 202245 A 10 1)
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(B3 F) (HRFF) (HRKF)

B W x#-H 2202 HK EN 17.46 33.92 2,436 45 4.0 3.6
F#-A 000002 CH %A 18.56 31.36 2,090 5.4 4.7 4.2
¥ & I AR 688 HK EN 23.65 30.49 2,588 5.6 5.3 5.1
ZHE 2007 HK ESN 4.45 13.36 1,030 2.2 2.2 1.8
SH E M 1109 HK EAN 34.00 44.79 2,425 7.4 8.2 6.8
%4 EH 960 HK HA 36.75 34.27 2,233 10.5 10.3 8.3
R E R 813 HK EN 4.42 44.94 168 1.2 1.1 0.9
&R ER 3383 HK EYN 3.41 13.89 134 1.6 1.5 1.3
SFATER 1813 HK ESN 2.82 17.87 90 0.8 1.2 1.0
w42 AR 1233 HK EN 2.43 16.20 51 0.8 0.7 0.6
KK H 6111 HK EN 3.80 8.32 31 8.3 45 3.9
bt 2019 HK EN 3.16 3.56 85 7.7 6.7 5.9
AL MRS 3658 HK ESN 2.05 4.41 17 13.1 7.7 5.0
TR S 6677 HK ESN 3.52 7.13 42 12.6 9.0 6.7
L E e 1966 HK ESN 1.23 5.60 52 1.3 1.2 1.1
4 1a W = 1996 HK ESN 2.65 3.52 88 5.4 5.0 3.8
BSR4 2869 HK HA 6.93 9.50 225 31.1 23.9 20.1
i 3319 HK HA 11.38 34.23 162 7.7 6.7 5.8
1A R4 1971 HK EPN 3.04 9.37 13 15.0 8.3 5.9
EHE RS 6098 HK EPN 25.55 91.20 860 25.7 15.0 11.4
A Ay A R G- e A TR 8) - H 6049 HK B 48.95 53.43 271 36.9 31.3 24.8
FOAE K I IR S 1995 HK EPN 8.50 22.20 149 28.7 17.2 11.2
e 1755 HK ESN 7.74 34.60 67 11.0 8.6 7.1
LT H Ak E 1209 HK EPN 36.15 56.00 825 83.1 49.4 37.5
ERH AL 9909 HK EPN 7.15 33.20 46 12.5 9.6 7.5
&L A E 9983 HK EPN 3.97 12.90 50 12.2 8.0 5.7
BRI 4 1516 HK EA 3.61 29.80 111 11.1 7.2 5.2
8 k4 b 6666 HK EPN 2.30 10.39 249 7.1 4.6 3.3

s & 5T R FAR 2382 HK EPN 97.70 210.10 1,072 19.6 17.7 13.9
ZHME - A 002475CH  EA 29.00 56.70 2,054 28.4 21.5 17.3
S BEANEE AR AR 6088 HK EPN 1.01 3.63 72 7.3 4.2 3.6
BEER 698 HK EPN 0.12 0.58 12 2.2 1.4 1.3
AR 2283 HK EPN 2.20 2.33 18 6.1 7.7 6.4
) F R 2018 HK A 16.66 48.30 201 12.1 8.1 7.4
AR ER 1810 HK EPN 10.82 35.60 2,703 18.0 9.2 8.3
b i b F 285 HK EPN 13.74 54.98 310 5.1 4.8 4.3
fnéi:ﬂ-ﬂ}i 1478 HK EPN 5.01 23.00 59 6.3 4.7 4.1
%}:4\ -A 002241 CH %A 34.74 46.90 1,187 39.0 25.9 21.3
g L -A 000063 CH £ A 23.40 41.20 1,032 25.4 16.0 14.3
i - H 763 HK EON 15.64 29.65 1,203 17.0 10.6 9.4
TR - A 300308CH £ A 31.91 45.60 255 25.9 26.8 21.0
ek -A 002916 CH  ## 95.50 110.75 490 31.8 31.6 24.2
A B - A 600183 CH ## 16.80 19.00 389 22.7 13.7 15.1
b EH-H 788 HK A 0.89 1.16 1,566 24.2 19.2 15.8
1EYiEfzE - A 300136 CH ## 15.15 26.59 147 15.0 26.2 15.4
T 1337 HK A 2.80 2.82 247 2,800.0 560.0  280.0
FREN-A 603501CH XA  143.06 292.00 1,255 44.6 27.2 22.1
A - A 688728CH £ A 17.29 28.50 432 46.7 32.0 24.4
IR FRAARANE -A 300782CH %A 183.24 415.00 611 55.4 28.1 22.1

KGR NT B4 7 BHE GDS US EPN 26.55 52.28 51 EEi TR KK
R & 9698 HK EPN 26.65 50.63 406 EE TR T 4R

HAE A B Z S A 3
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¥ & H A E R 354 HK EPN 5.87 10.52 181 14.6 13.1 10.1
45 W A A R F] 20 HK EPN 4.66 7.84 1,561 5 I 5 H G 4%
JTREA - 002410 CH %A 47.91 82.75 570 49.9 61.1 53.2
o BRAL - A 002415CH %A 34.45 57.10 3,250 22.2 20.3 17.1
IR = 909 HK BAH 9.34 11.22 184 5 69.7 59.2
XA Ry 002236 CH ## 15.10 20.89 452 11.6 12.1 10.9
o h iMﬂF/ﬁFF«/A\\ﬂ KC US ESN 3.43 7.87 8 EE 5 5
LB W3R 3E AR 700 HK EAN 341.20 640.00 32,796 24.1 22.7 18.3
MZee BABA US ESN 84.57 284.70 2,293 9.1 9.8 8.2
T A BIDU US A 107.91 248.00 373 11.8 12.6 10.5
%% PDD US EYN 35.56 175.00 450 T H K 72.7
sV wik v BILI US ESN 19.16 110.00 75 5 5 5
5 1024 HK EA 58.50 110.00 2,498 N/A 5 5
Z4Y IQ US ESN 3.02 12.50 26 5 5 5
B ER MOMOUS  #% 4.90 14.00 10 2.6 3.9 3.3
® R AR YY US ESN 37.18 66.00 26 92.9 5 325.2
WARER TCOM US EA 19.62 48.00 126 5 45.2 11.6
R AZ AT 780 HK EA 12.96 20.00 287 29.1 19.4 14.5
st 1753 HK EA 0.74 4.10 8 55 2.2 1.7
FEHR - 002624 CH  EA 14.26 48.90 277 9.0 7.8 6.9
;JC'H"” SAERARAATR - oo cn = 22.18 30.00 492 224 195 169
B W 3690 HK EA 15180 383.00 9,385 291.9 5 EE
EHEH BZUN US EAN 6.91 28.00 5 25 3.6 25
gtk 6820 HK EAN 1.28 2.50 28 5.6 9.1 6.7
i 302 HK EAN 1.97 6.20 55 5.6 4.6 3.9
RN P 2125 HK EAN 3.30 17.00 23 N/A 8.3 6.6
AT ML 2101 HK EAN 5.80 12.00 23 N/A 10.2 7.5
LA 1860 HK EAN 4.52 11.10 75 452.0  452.0  150.7
Ju ZH US EPN 1.37 15.00 9 L 5 4 5
BT HUYA US EYN 3.36 12.00 8 0.6 1.1 0.6
Wi RIR R R TME US EAN 3.83 12.00 65 1.3 15 1.1
47 UR A 4R AT - H 1658 HK EAN 6.05 7.20 5,783 7.6 6.6 5.7
BRAE 4RAT - A 601658 CH £ A 5.42 7.10 4,962 7.6 6.6 5.7
#ERAT-H 939 HK EAN 5.50 6.30 13,894 4.7 4.4 4.0
RIEPAT - A 601939 CH  ZA 6.00 7.00 11,920 5.7 5.3 4.9
LERAT - A 601229 CH £ A 6.42 9.00 912 4.6 4.2 3.7
HEARAT - A 600000 CH  ## 7.85 9.30 2,304 4.2 4.6 4.0
KA - A 601577 CH  ## 7.32 8.30 294 5.0 41 3.6
#RF AT -H 3618 HK A 3.01 2.80 473 3.6 3.1 2.9
WRFAT - A 601077 CH  ## 3.85 3.60 405 5.2 4.4 4.2
E| X8 RAREAZ 3360 HK ESN 6.31 11.10 272 4.7 4.5 3.7
o35S ¥ & KR 2601 HK EPN 16.68 38.52 2,098 4.9 4.8 4.2
& E A F 2628 HK EPN 11.20 28.14 7,035 4.9 5.3 4.7
& E A F 601628 CH  E A 25.55 38.04 6,035 12.5 13.4 11.8
R 6060 HK EPN 24.70 49.92 363 EE 30.4 23.3
B K 966 HK EON 8.35 20.54 300 4.5 3.5 NA
AR 1336 HK EPN 18.92 41.60 880 3.6 4.0 3.7
A4 e 601336 CH ## 28.16 53.51 755 6.0 6.7 6.2
&% 2318 HK EAN 48.00 96.06 9,190 5.7 6.4 5.5
&% 601318 CH £ A 44.47 86.21 7,884 5.3 5.3 4.6
& H A% - H 1339 HK EAN 2.44 4.33 2,100 7.3 4.0 3.8
& & - H 2328 HK EAN 7.69 9.06 1,710 6.3 7.0 5.1
RE&EH#® HEHH -H 2338 HK EN 10.16 16.10 1,042 7.9 7.9 7.0
WRFH N - A 000338 CH ## 10.68 13.20 894 9.2 9.2 8.2
BoEKRRERZ T F R 4
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P EEA 3808 HK A 8.39 11.70 232 3.0 3.0 3.2
P EEL 3339 HK EPN 2.20 4.29 94 5.2 5.6 5.5
Z—HFk 631 HK SN 7.15 14.30 226 19.1 15.1 12.3
Z—%1-A 600031 CH ## 16.20 15.20 1,376 11.4 15.0 14.5
b EH -H 1157 HK ESN 4.46 6.14 549 5.3 6.0 5.7
FREH-A 000157 CH  ## 5.78 6.70 471 7.6 8.6 8.3
B3 RE - 601100CH ## 46.62 64.00 609 26.9 22.6 19.2
WLk - A 603338 CH  EA 44.15 87.00 224 32.2 22.3 17.2
B AMY - A 300316 CH £ A 50.39 93.00 648 75.2 43.8 24.9
PR - 300724CH  EA 62.44 185.00 217 52.5 33.2 21.1
T %K % BIERH 2020 HK EYN 81.20 121.33 2,203 39.4 24.7 18.7
XRFER 341 HK ESN 12.44 19.05 73 20.1 23.0 17.6
IR 6862 HK A 13.46 21.56 750 206.9 33.2 17.5
AEA 9922 HK EN 15.44 19.67 224 154.4 44.9 27.4
AT a%R 2150 HK A 4.42 7.83 76 261.5 55.7 16.7
TR 9987 HK A 308.40 343.43 1,300 146.2 143.1 114.7
B % & R 1579 HK EA 21.30 108.52 223 21.2 15.8 12.3
s 3998 HK EA 3.79 5.31 413 22.2 18.0 15.4
L 2331 HK EPN 55.00 81.04 1,439 73.0 35.4 28.9
¥ B R 1368 HK EPN 9.91 16.21 261 43.1 25.7 20.8
TR 3306 HK EA 8.32 14.51 43 11.1 5.8 5.7
& & ) BR 1234 HK EPN 3.75 4.94 45 7.2 6.5 5.2
JS IRk A& 1691 HK ESN 8.32 22.35 291 10.1 7.0 6.0
HRER-H 6690 HK EPN 26.65 36.91 2,675 22.3 17.9 16.0
£694%H 000333 CH %A 56.60 95.24 3,960 15.7 15.3 13.2
Vesync Co Ltd 2148 HK EPN 5.08 11.30 59 104.4 83.7 63.1
K% & HER 1093 HK EPN 7.56 12.33 902 15.8 13.8 12.8
ZAH G 1530 HK EPN 5.21 17.70 127 75 6.3 N/A
AEKE-H 2696 HK EPN 15.32 60.61 83 N/A N/A N/A
Amkz-H 1558 HK A 5.08 41.20 45 1.8 N/A N/A
E A4 A 2138 HK EPN 7.29 22.40 86 38.4 22.8 15.8
FREE T 1789 HK EPN 3.91 11.45 44 12.5 15.9 15.2
RHEE - A 300347CH  EA 80.30 212.59 675 32.7 27.8 25.7
A AE - A 603259 CH %A 97.48 167.38 2,821 68.9 49.4 39.2
B g 2269 HK EPN 49.40 159.19 2,084 103.1 55.4 37.6
BREH 6855 HK EPN 11.98 67.20 32 TH 7 I 5 4%
BAEEEM - H 1501 HK EPN 15.40 44.91 26 18.9 15.3 11.7
SRk A TR 1951 HK EPN 4.56 19.01 114 N/A 31.5 20.5
IR AL 9969 HK EON 9.89 24.66 148 N/A EE 74
F2IFE A -H 1833 HK EPN 16.52 57.00 187 5 I T4 KK
F#wH k- A 9939 HK EON 19.58 35.22 76 N/A EE 74
RFAEY - A IMAB US EPN 11.81 103.60 10 N/A EE 5 4%
FHEH-A 300149 CH  £A 10.00 25.52 50 32.3 24.2 16.9
BRE T 2500 HK EPN 11.16 71.34 49 N/A 4 1,001.1
kAW 1801 HK EPN 19.44 116.89 285 5 I T4 T 4%
aLE % 6996 HK EON 5.92 27.97 39 EE T4 T 4%
Jb B M A KR I A IR G 2251 HK EPN 17.44 95.32 18 5 I T4 T 4%
EAA - A 6998 HK EON 3.40 26.49 17 EE T4 T 4%
BHE 5 2216 HK EPN 2.43 23.77 13 N/A EE T 4%
FREH 13 HK BN 16.74 24.77 145 TR 5 M KK
EFEHL 2096 HK EAN 7.85 13.73 207 N/A 17.6 13.5
% &k % 7 M B FR 288 HK EAN 5.26 9.60 675 10.2 7.0 6.5
& E AEBE - A 151 HK A 7.11 6.02 846 18.8 18.9 17.4
45k -H 2319 HK EA 39.00 57.00 1,542 38.9 26.2 22.4
AR R Ay 600887 CH %A 39.05 46.50 2,499 33.6 26.7 23.9
AN AR L 2d # W S
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P A 6186 HK EPN 7.02 14.00 625 7.7 8.1 7.1
K E L& -H 9633 HK EPN 40.30 43.40 4,532 70.5 62.3 57.3
FAREK -A 1876 HK EPN 19.30 26.60 2,556 496.4  296.8  258.0
SR in 291 HK ESN 42.35 80.00 1,374 46.2 38.0 28.4
F fyi 168 HK ESN 59.55 86.00 1,072 32.8 26.4 21.8
FMF & 600519 CH £ A 1766.19 2447.30 22,187 47.5 42.4 35.7
AR 000858 CH %A  155.33 347.50 6,029 30.2 24.2 20.2
EE R E R 6969 HK ESN 15.36 43.00 923 36.4 17.8 13.7
TSR I A TR F) RLX US ESN 1.76 4.30 27 3.2 1.3 1.1
T E YL 601888 CH  ##  165.95 212.00 3,240 50.7 30.3 20.4
ZA4 b el £ R 659 HK ESN 7.00 13.70 274 116.7 6.1 5.3
L o i e i ZTO US ESN 25.00 44.00 202 32.2 30.5 21.7
P i b i 2057 HK EA  197.80 342.00 1,602 32.7 31.0 22.0
ANE Cayman Inc 9956 HK ESN 3.92 16.80 46 1.9 5.2 4.0
R 345 002352 CH %A 49.66 100.00 2,431 30.3 48.2 30.1
AE MR S IAEAE A RN G XPEV US EN 20.27 80.00 174 EE EE EE
MBI E S AEREARA S 9868 HK EA 82.10 312.00 1,408 T4 EE EE
BRiafE-H NIO US EN 13.44 45.00 225 74 7R TR
BAHE - H LIUS EA 19.67 48.00 203 FH EE EE
A E - H 2015 HK EA 79.45 187.20 1,641 54 5 4 5 4
KmiAaE -H 2333 HK EPN 9.11 36.00 1,931 14.1 10.2 5.9
kA% -H 601633 CH  E A 23.05 59.00 1,657 35.6 25.9 15.0
JmA %R -H 2238 HK EPN 6.28 10.50 1,227 9.8 8.1 6.5
JAER 601238 CH  E A 12.03 18.40 1,053 18.8 15.4 12.4
bh I8 i 1211 HK ¥A  215.00 270.00 7,292 147.8  180.7 83.5
i - H 002594 CH  ##  233.33 270.00 6,256 160.4  196.1 90.6
FHAE-H 175 HK HA 11.16 21.00 1,118 18.1 17.1 11.4
£RAE-A 1268 HK EPN 22.45 48.00 285 33.0 21.4 13.2

TR RR: B BREAFRRKRTHAAL; £E2202245 7108

WIH AR RTZ S 0
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RS AREO LRI I NEZION R, RAREARAGIELABRLLZFAKE AT EFR: (1) ZEAF RIREFGIE LA R YA £ TFRMNAASTHTR
BAIEF R EEATAGIE; (2) ey Fmmaidiz. el 5L AAERE LGN EHLALERAE LR,

BIN, MR AN, RRARAAALZ MG ABAEL (BFBIEF;ZMRFFUERERABEFTUNGALETL) (1) HEALRZAMRHRE 30 BATLE
RERZFIES; (2) FALELEABRE 3ATHIALERERZAREFRAGZFIESR, (3) ZALAHXFEALTAINERZAAR; (4) HEAH
A RIAEF TS

PBAEFR AT R RN F £ L X 12 M A5 KIRE N ITREZAT AT BARAT RS0 % R

BREFART R IER

EA DR T AR 12 AN A 9B AR kg AR it 15%

B DR T AR 12 A A 69 % 42 T 46 £2-10% £ +15% 2 1)
P DR T Ak 12 AN A 6t A sk A2 it 10%

4 L RBARE RIS B AT AR

BB IR ART BT LR TR

PP AT BT A RL2 AR A AR K T3S 4R
A% AT AT R T ARL2 A AFMAIL L KT 45 b
g AT T AR 12 AN A T A RSH KT 3547

FRR ] J R T 256 R 2 ]

shib: FHFFEEL 35 EE KA 45 # W, (852) 3900 0888 7 (852) 3900 0800

BREFRRTFHH RN (“BLABRRRTZ)ABRBTLRARMNIZILTHENE (BLAEGFLBRARMNAHBH/ITILTHENE)

TEHE

KARE N BT3B ALAT A RAR T AL 35 BAR & K69 R R5 PT 8 AIE TR RIES T A B o BB FFIRKRT I RIBBALAT A ST AA G B RIRE A AT AL
B BT MERAFFRE REREEL, mEXORAFAREARRG LRI, EKRFALTERRREFIIENG KRR ARE P T3 9 2F MA@ IR AL T 2k
BAHEVRIE, FTRAZBAFRT S AARAR AT HHEY 0. B8 ERIFRT ZERIZTH L IZIR L IFER T Ao %, B FH 598 % LW 58 17 2B B 3%F R
Zo

AL QLG EMTEEHRBLATRTERTHRE, A RN R L XM G LB P Fo 5 b A 324009 25 H 8. RS P 0945 & T ARE 0 & ILE I TAE A A
ARSI E B RAEAR K LG, FAM TR B8 23 3HS 5 @6 RABREZN, AN AL R R RIS 7 09 1 Sxf TR 2 DU R AT R . &N
Tt B AR # AR BT A A R BAEATAT 3 @ 5] BLZAEAT AR KA A2 69 4538 B H 4. REM R E X B KRR FARPALAT 69 A o4t o AT R RS2 & PT4E 694K
REZARZFEE A TAREA .

AREATERANVAATELECZAFE L, &N ) RA2 Rip R X 42 G om0k, AR A T M. AREF I F . TR 3 RWLIRE0 KA TF LA B 69 4] 5,
THAR AR, BAKEEREMEXEEZGBI. AN TEN LT 5 RIREFETHRIRE LRI L. KL IRE ) Rk S % 5 0T R R A% AR
MTrike BPRZICEBEARE FHRRGTEET N LREATRAZA RS, BRAMNT SR, EHLHRTN PR B A AT 4, BABFRRKTY
TR RIS 3RS RS RS R — B8 ) KAk R

AR 8] AL TR K B 5T AR B A AR P A2 3] 6900 8] BT KAT 09 IE Ak O R A AT RIS AL B P AT SFA L FIEANGRE, ETH 5 N8 g L2 T4
RSB A . Bk, RAHEEERRETRALYEWEZA B RGHL, ANAKTEREM L. FRERBAA RN PTA, AETHM IAATRER
NGB IR T, RFETH XBR. 4. B8, ARS8 ik UM A, TN A T A Ak I8 A Ak .

o FRRE S A RIEKGE L, L EMNBEL.

2T PO IR E 0 E B R F
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